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INTRODUCTION

Finance is key to making our world a better place. Every investment has an
impact. Whether you know it or not, your money — even if it is only in your
bank account - finances someone and something. From funding drilling
expeditions in the Arctic to solar panel construction all the way to space
travel, your money makes a difference: where the capital goes today de-
termines how we will live tomorrow.

Want to know how to diversify your portfolio while creating real im-
pact? Keep reading to find out what diversification is and why it matters,
how you can combine building long-term wealth with real impact and en-
sure your 200k portfolio is well diversified - all while creating real impact.




inyova g4

DIVERSIFICATION

What is diversification
and why does it matter?

What is diversification?

Diversification is an investing strategy
used to manage risk. Rather than concen-
trating your money in a single company, in-
dustry, sector or asset class, you diversify
your investments across a range of diffe-
rent companies, industries and asset clas-
ses. This way, the returns don’t depend on
any single factor - thereby limiting risk.

When you divide your funds across com-
panies large and small, at home and ab-
road, in both stocks and bonds, you avoid
the risk of having all of your eggs in one
basket.

Why is diversification so
important?

Diversification is the key to successful in-
vestments - it can significantly reduce the
overall risk of investing and will, on ave-
rage, also yield higher long-term returns,
based on historical data.

Statistically, it's more sensible to diversify
your stock portfolio in terms of risk be-
cause losses of individual stocks can po-
tentially be offset by gains of other stocks.
Since the future is highly uncertain and
markets are always changing, it’s crucial
to diversify investments among different
companies and assets that are not expo-
sed to the same risks.

Although some crises are felt across the
worldwide economy, it’s more often con-
centrated on a particular industry or re-
gion. Imagine if 100% of your investment
was in technology companies right before
the Dot Com Bubble burst at the begin-
ning of the millennium, or 100% in the Bra-
zilian stocks before it entered its recession
in 2008. What followed was a crash and
you would have lost most of your money
in a short time.

Historically speaking, if used correctly,
diversification can help prevent your in-
vestment from being wiped out by these
downturns.

Please note: Diversification is not a guaran-
tee for above-average performance and
can't eliminate the risk of loss either. Any
investment is always associated with risks
that cannot be completely eliminated.
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How does Inyova diversify
portfolios?

Inyova, as your asset manager, takes care
of diversification for you.

In order to spread your risk, we distri-
bute your assets in the equity section
across large and small companies as
well as different countries, sectors,
and currencies. This means that you are
less exposed to risks that affect individual
assets or markets. At the same time, this
ensures that your portfolio develops in line
with the overall market.

For this purpose, your investment amount
is evenly distributed among 30 to 40 com-
panies in the equity part. Thus, each com-
pany forms about 2 - 3% of a portfolio.

Depending on your risk profile, you likely
invest in shares as well as green bonds in
your portfolio. This additional type of in-
vestment creates further diversification.

We constantly monitor the weighting of
the various positions for you and carry out
regular rebalancing to restore the initial
balance of your strategy.

Read more here.


https://inyova.ch/en/expertise/what-are-green-bonds-and-why-are-they-important/
https://help.inyova.ch/hc/en-us/articles/360010692079-What-is-rebalancing-
https://inyova.ch/en/expertise/efficient-frontier-investment-theory/
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How you can combine building
long-term wealth with real
impact: Important basics

Do you want to know how you can invest money so it will grow
and multiply in the future while generating real-world impact?
Here are 7 basics to keep in mind!

Tip 1: Invest money regularly

By investing money regularly, you are mitigating market vo-
|atility. Investing regularly allows you to benefit from the con-
cept of “buying the dips.” During market downturns, when
prices are lower, your regular investments can purchase
more shares or units. Over time, this can result in a lower
average cost per share, potentially boosting your overall
returns when markets recover.

Tip 2: Define your investment horizon

One of the most tried-and-true principles of investing mo-
ney is also the most simple: the longer you can tie your mo-
ney to an investment, the better.

Each investment depends on three crucial factors: liquidity,
return, and security. While return and security play a major
role in the choice of investment, liquidity must be taken into
account when it comes to defining the time horizon.

Every investment is affected by fluctuations in the price of
the stock or financial instrument, which means that your
rate of return varies daily. It’s important to keep in mind that
having to take out money during a dip in the stock market
could lead to a loss.

A long investment horizon goes some way to compensate
for these market fluctuations and reduces the risk of losing
money. Based on historic data, it’s usually smart to invest
your money for a minimum time period of five years. This
way, you can usually “ride out” any dips in the market. Histo-
rically, every downturn has been followed by an upswing -
and the best way to profitis to stay calm and invested. Ho-
wever, it is important to know that the past performance of
financial markets and instruments is no guarantee of future
performance.




inyova g4

Tip 3: Be aware of hidden fees

It can be difficult to tell what an investment will actually cost.
Nothing is more annoying than finding out you signed a con-
tract but missed the hidden fees in the fine print.

Investments can incur many costs, such as transaction ex-
penses or fees for the fund manager. As a result, it may cost
you dearly if you skim the fine print or fail to inform yourself
sufficiently in advance.

We want you to know how much you're going to end up pay-
ing for your investment. This is why we are transparent about
our all Inclusive fee.

BUILDING LONG-TERM WEALTH

Tip 4: Make sure your overall portfolio is
aligned with your values

Nowadays, a lot of investors want to invest money with a
clear conscience. And if you are reading this, you are likely

one of them.

If you care about leading a sustainable lifestyle and taking
social responsibility, then your investment should reflect

these values, too.

But this is more difficult than it sounds. Even if you invest in
a sustainability fund, you may inadvertently invest in compa-
nies that have little to do with sustainability, such as Nestle,

McDonald’s or Total SA.

If you want to learn more about how this can happen, please
have a look at our article: “Why Alibaba may be found in a
sustainability fund”. You'll see that many funds are structured

in a way that makes it difficult to tell which companies you're

investing money into.

Inyova’s approach is to ensure that your investmentisin line
with your values. If you are avoiding plastic or eating less
meat in your everyday life, you probably don‘t want your in-
vestments to support companies with little concern for the

climate crisis.

Our online investment tool lets you choose the topics that
are important to you so that your investment strategy is com-
pletely personalised to your wishes. You can add companies
to your portfolio and exclude others. You can also see which
companies you are currently invested in at any time.



https://inyova.ch/en/expertise/alibaba-sustainability-fund/
https://inyova.ch/en/expertise/alibaba-sustainability-fund/
https://app.inyova.ch/create-profile?sti=2911245cdb
https://www.ft.com/content/61adb26a-0102-11e8-9650-9c0ad2d7c5b5
https://inyova.ch/en/inyova-invest/
https://inyova.ch/en/inyova-invest/
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Tip 5: Be careful with investment trends

It is always tempting to follow a recent craze and invest your
money in trending companies or cryptocurrencies. But keep
in mind that these kinds of investments are very risky and
unpredictable as there is a lack of historical experience with
them.

Therefore, Inyova's universe of companies, from which your
portfolio is created, consists of companies that have already
proven their worth. If you have enough historical data, it is
possible to forecast an approximate return and calculate the
risk for the investment.

Please note: The past performance of financial markets and
instruments is never an indicator of future performance.

Tip 6: Benefit from the rate of return

As you've likely heard before, one of the most important
principles in investing is compound interest.

Every investment aims to earn a return after a determined
investment period, for example, 5-6% per year. Compound
interest works by reinvesting the return from your initial in-
vestment into the same portfolio over and over again, gro-
wing both the investment amount and the return.

You can use this online compound interest calculator to
figure out your possible returns from compound interest!

Tip 7: Be patient!

You've definitely heard this before: It takes time to see results
from your long-term investment. Successful investors don’t
see investing in the stock market as a 100-meter sprint but
rather as a marathon that has to be run slowly but steadily.

It is likely that daily fluctuations will make your money grow
or shrink by little amounts whereas the expected return will
come over alonger period of time. As the course of events
can anyway not be altered, it’s generally good advice to
relax and invest passively.

BUILDING LONG-TERM WEALTH


https://inyova.ch/en/expertise/compound-interest/
https://www.thecalculatorsite.com/finance/calculators/compoundinterestcalculator.php
https://inyova.ch/en/expertise/investment-serenity/
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How you can ensure your 200k
portfolio is well diversified

With so many different options to choose from, it’s important to know
what the sustainability impacts of those different options are. We've
covered all investment options below and listed the pros and cons in-
cluding the sustainability implications of each option to help you make
an informed decision.

I Pros:

Longevity: Gold and silver have held an underlying value throughout history.

Cons:

@ Impact on people and the planet: Mining gold and silver often takes place under con-
ditions that are harmful and not sustainable.

Invest your money in
Gold and Silver @ Cost: Safe storage and insurance costs need to be considered.

@ Noreal return: Precious metals don’t create anything new or better. Their return hinges
simply on speculation that the price will increase.

Pros:
S Diversification: Investment risk is spread across a pool of individual investments, which
‘ minimises the risk of losing money.
' Liquidity: You can sell your stocks and generally have the money in your account within

seven business days.

Invest your money in
Cons:

Investment
Funds

@ Hidden fees: Due to their complex and layered structures, funds are notoriously known
for hidden fees. Recent investigations uncovered that funds can cost up to four times
higher than what you initially thought.

@ Questionable sustainability: When investing in funds, you cannot completely control
what exactly you are investing in. Instead, you delegate your buy/sell decisions to the
fund manager. And even “sustainable” funds are often quite not-so-sustainable at a
closer look.

© Returns: As Warren Buffett famously illustrated, passively managed funds, like ETFs,
can outperform actively managed funds, like traditional investment funds.


https://www.ft.com/content/25fa5f58-2857-11e8-9274-2b13fccdc744
https://www.ft.com/content/78918c88-fd13-11e7-a492-2c9be7f3120a
https://www.ft.com/content/78918c88-fd13-11e7-a492-2c9be7f3120a
https://inyova.ch/en/expertise/alibaba-sustainability-fund/
https://www.cnbc.com/2018/02/16/warren-buffett-won-2-point-2-million-on-a-bet-and-gave-it-to-girls-inc.html
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Invest your money in

Stocks

(@)

VA

Invest your money in

Bonds

INVESTMENT OPTIONS

Pros:

Returns: Historically, the stock market has offered an average return of around 6%.
There are also years with negative performance, which is why a long-term investment
horizon is important.

Liquidity: You can sell your stocks and have the money in your account within a few
days.

Simplicity: Unlike derivatives and funds, there are no complex layers between you and
your investment. When you buy stock, you own a part of that company.

Full transparency & control: You invest in each individual company and can, therefore,
control exactly which companies you support with your money.

Sustainability: Due to this control, you can exclude companies or topics that you do not
wish to support (e.g. weapons or climate change).

Cons:

@ \Volatility: Stock value moves up and down on a daily basis. Therefore, it is important
to have a big variety of different stocks in your portfolio to minimise the risk of your
investment.

@ Risk of losses with short-term investments: Due to fluctuations in prices, stocks
can lead to short-term losses. Therefore, a longer investment horizon is a good idea.
Historically, an investment period of five to ten years was typically long enough to make
profits in the stock market. However, you could still lose money when investing in stocks.

© Manual work & stress: It can be a lot of unexpected work and complexity to purchase
and manage various stocks by yourself. On top of that, it can be stressful, to always
keep an eye on the developments of the shares and to have to react to developments
at short notice!

Pros:

Volatility: Historically, bonds are rather steady and have fewer ‘up and down’ move-
ments than other investments.

Sustainability: Not all bonds are considered sustainable. Green bonds, however, help
raise funds needed to kick-start climate change solutions. These range from emission
reduction projects to pollution prevention to renewable energy programmes to deve-
loping innovations that make buildings and cities greener.

Cons:

@ Difficulty: Usually bonds have long holding periods and large minimum investments.
You can get around the ‘difficulty’ point by buying stocks in a bond ETF, which bundles
many bonds together into a fund.

@ Returns: Bonds tend to yield much lower returns than stocks, for example.

10


https://inyova.ch/en/expertise/what-are-green-bonds-and-why-are-they-important/

inyova g4

Invest your money in

ETFs (Exchange
Traded Funds)

Invest your money in

Real Estate

INVESTMENT OPTIONS

Pros:
Diversification: Many ETFs are built to have a comparatively high level of diversification.

Cost: As they are passively managed, ETFs are much cheaper than traditional funds.

Cons:

@ Complexity: Sometimes fund managers buy ‘warrants’ and ‘equity swaps’ instead of the
stocks. This is called a ‘synthetic replication’ and can turn an ETF into a highly complex
structure with risks that are difficult to assess.

@ Ownership: You own a stock in a financial structure, not the company’s stocks them-
selves. This also means you have no shareholder rights.

@ Sustainability: Unfortunately, this is the same story as mentioned earlier with funds.
When investing in ETFs, you cannot include or exclude specific companies in your
portfolio. Be aware that sustainable ETFs are often a lot less sustainable than they claim.

Pros:

Low volatility: Historically, housing prices are generally stable in Switzerland, although
they have risen over the last couple of years.

Cons:

@ High costs: Property is expensive in Switzerland (average is CHF 7,486 per square
metre) and a large deposit is required. Don’t forget the agent’s commission, marketing
costs and real estate transfer tax, too.

@ Taxes: Depending on your form of financing, real estate investment in Switzerland
can be a tax hassle due to the taxation of the imputed rental value (“Eigenmietwert” in
Switzerland).

@ High risk due to leverage: If you finance a real estate investment with 20% of your
own money and the real estate value goes down by 20%, your money is gone. But, you
still need to repay the bank at a higher price. This can happen, as numerous real estate
crises have shown in the past.

@ Lack of diversification: Buying a house will require a majority of your money. Therefore,
you won't get the chance to buy other investments that could help you survive a real
estate crisis.

@ Hassle-factor: If you are planning on renting the real estate out, you will have to take
care of property maintenance and managing tenants. Don’t underestimate the amount
of time and money it takes to look after a house.

@ Low returns: Swiss real estate became so expensive in the early 2020s that the relation-
ship between purchasing price and imputed rental value is often below 5%. Considering
the risk involved, that’s not all too high.

@ Liquidity: If you want to sell your investment, you will need to find a buyer. This can take
months or years, in extreme cases.

1


https://realadvisor.ch/en/property-prices
https://realadvisor.ch/en/property-prices
https://www.ch.ch/de/eigenmietwert/
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Invest your money in

Cryptocurren-
cies

Ty
@

R

Invest your money in

A Bank Savings
Account

INVESTMENT OPTIONS

Pros:

Easy: Transactions are easy and fast, especially because there are few regulatory
constraints around them.

Cool technology: Decentralised networks are an interesting alternative to traditional
banking models, as it increases security.

Instability: Historically, while social, economic and political instability can harm the
stock market, the opposite seems to be true for cryptocurrency.

Cons:

@ High volatility: Historically, the overall cryptocurrency market can be very unpredictable.

@ Noreal return: Like precious metals, cryptocurrencies don’t have a real return but are
only a bet on price increases.

@ Questionable sustainability: Currently the environmental implications of crypto-
currencies are still heavily debated, to put it mildly. According to a report by the US
Government, cryptocurrency mining accounts for 140 million metric tons of CO2 per
year released into the atmosphere, or 0.3% of all global greenhouse gas emissions.

Pros:

Guarantees: If your bank is part of the Swiss banking compensation scheme (Swiss
deposit insurance) and goes bankrupt, you are covered for up to CHF 100,000.

Access: If you need your money in the next year or two, keeping it in the bank account
isagreatidea.
Cons:

© Negative returns: Typically, a Swiss bank pays 0.4% interest on average. Prices in the
real world grow a lot quicker, which means that you end up losing wealth.

@ Hidden costs: Unfortunately, savings accounts often include many hidden costs. So,
make sure you know how much you're paying for your bank's savings account.

@ Sustainability: Banks can invest your savings without your knowledge and consent.
This means your savings account could be funding deforestation or supporting oil
companies.

12


https://inyova.ch/en/expertise/investing-in-cryptocurrency/
https://www.whitehouse.gov/wp-content/uploads/2022/09/09-2022-Crypto-Assets-and-Climate-Report.pdf
https://www.whitehouse.gov/wp-content/uploads/2022/09/09-2022-Crypto-Assets-and-Climate-Report.pdf
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IMPACT INVESTING

How impact investing can help you
diversify & create real impact

Is it possible to invest ethically and generate a solid financial return at the
same time? Does socially responsible investing make financial sense?

The results are in, and it’s a resounding “yes!” according to the world’s
leading research institutions such as Harvard and the Wharton School at
the University of Pennsylvania - as well as industry heavyweights including
Morgan Stanley and the Royal Bank of Canada.

Before we dive into the details below, here are some key findings that set
the scene:

In the grand majority of cases, socially responsible investing (SRI)
criteria have shown no negative impact on risk or return

Responsible investments regularly outperformed conventional strate-
gies, based on findings from the studies linked below.

91% of impact investors say they generated returns that met or excee-
ded expectations.

13


https://hbswk.hbs.edu/item/the-impact-of-corporate-sustainability-on-organizational-process-and-performance
https://socialimpact.wharton.upenn.edu/wp-content/uploads/2016/09/Great-Expectations-Mission-Preservation-and-Financial-Performance-in-Impact-Investing.pdf
https://www.morganstanley.com/access/impact-investing-why-it-matters
http://funds.rbcgam.com/_assets-custom/pdf/RBC-GAM-does-SRI-hurt-investment-returns.pdf
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Socially responsible
investment performance

One substantial review by the Royal Bank
of Canada found that looking at more than
40 major studies, there was no evidence

that socially responsible investing resulted
in lower investment returns.

This sentiment was echoed by a GIIN's
(Global Impact Investing Network) Survey,
which canvased professional investors
who manage impact investment strate-
gies on behalf of clients. It found the majo-
rity of respondents achieved market-rate
returns, and 91% were achieving financial
returns that met or exceeded their profes-
sional expectations.

Researchers at the Wharton School at
the University of Pennsylvania were also
able to debunk the myth that market-ra-
te returns are incompatible with socially
responsible investing. This study is parti-
cularly interesting, as it examined the links
between the success of the social impact
and the financial success of an invest-
ment. In the end, the researchers found no
evidence that ethical investment leads
to lesser financial returns. In fact, the re-
turns of the samples studied achieved re-
turns at or near the overall market.

Harvard University is on board, too: This
meta-study on SRl investment strategies
also determined that applying socially re-
sponsible criteria to assess funds has no
negative impact on the risk-return ratio.

14
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Why? Because such criteria can actually
become internal business drivers in the
long run. In turn, this can even help future-
proof your investment.

There are countless other studies that
prove the same thing: responsible returns
aren’t just about the cause they are sup-
porting. Socially responsible investing
makes financial sense.

And in upcoming years, the balance could
tilt even more in favour of responsible in-
vesting.

Read more about this here: Lucrative and
sustainable investment - is it possible?



http://funds.rbcgam.com/_assets-custom/pdf/RBC-GAM-does-SRI-hurt-investment-returns.pdf
http://funds.rbcgam.com/_assets-custom/pdf/RBC-GAM-does-SRI-hurt-investment-returns.pdf
http://funds.rbcgam.com/_assets-custom/pdf/RBC-GAM-does-SRI-hurt-investment-returns.pdf
https://thegiin.org/research/publication/annualsurvey2017
https://socialimpact.wharton.upenn.edu/wp-content/uploads/2016/09/Great-Expectations-Mission-Preservation-and-Financial-Performance-in-Impact-Investing.pdf
https://socialimpact.wharton.upenn.edu/wp-content/uploads/2016/09/Great-Expectations-Mission-Preservation-and-Financial-Performance-in-Impact-Investing.pdf
https://socialimpact.wharton.upenn.edu/wp-content/uploads/2016/09/Great-Expectations-Mission-Preservation-and-Financial-Performance-in-Impact-Investing.pdf
https://hbswk.hbs.edu/item/the-impact-of-corporate-sustainability-on-organizational-process-and-performance
https://inyova.de/en/sustainable/lucrative-and-sustainable-investment/
https://inyova.de/en/sustainable/lucrative-and-sustainable-investment/
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The importance of

IMPACT INVESTING

avoiding stranded assets
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This brings us to one of the most important points on
sustainable investment strategies: the importance of
avoiding stranded assets.

Sustainable investment strategies can ensure that
assets do not become “stranded”, which is when they
completely lose their value due to new regulations,
shifting environmental factors or more environmentally
friendly preferences. Given that demand for environ-
mentally friendly technologies and products is rising,
sustainable investments are becoming increasingly
profitable.

For instance, an oil company might have drilling rights
for alarge reservoir in the Arctic. These drilling rights
are currently very valuable and therefore increase the
company’s stock price. However, they might constitute
a stranded asset that’s vulnerable to regulatory risk. It's
not inconceivable that the Arctic becomes a protected
zone where no drilling is allowed, or we see adrop in
demand for oil over time as more governments legislate
against the consumption of fossil fuels. In this scenario,
the value of this asset is lost — and the stock price will
plunge.

So, what should you do if you are worried your mo-
ney might be tied up in stranded assets?

‘Individuals concerned about stranded asset
risk could talk to their pension funds or asset
managers about reducing portfolio exposure
to carbon-intensive assets, or increasing in-
vestment in low-carbon assets such as rene-
wable energy”

That advice comes directly from The Grantham Re-
search Institute on Climate Change and the Environ-
ment, which is part of the London School of Economics
and Political Science.

Having examined the various aspects and benefits of
sustainable investments, let’s talk more specifically
about impact investing.
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Whatis

IMPACT INVESTING

At its base level: impact investing is about change.
Specifically, it's investing with the intention to gene-

lmpaCt lnvesting? rate change in the real world. It'simportant to keep

this in mind: if there’s no change, there’s no impact.

At Inyova, we go beyond ‘sustainable’ investing, using scientific methods to
create traceable sustainability impact in the real world. We're not simply building
investment portfolios based on ESG filters, which have limited real impact. Instead,
we created investments that are both aligned with our investor’s ethical values and
create real change in the world.

Impact investments differ from ESG-related sustainable investments in that they are
designed to have a measurable impact on the real world. While for an ESG invest-
ment, it’s sufficient to consider what a company you invest in does (by applying pre-
investment filters), for an impact investment it’s crucial that the investment changes
how that company interacts with the world — in other words, that the investment itself
has an impact on the real world. You can see this clearly illustrated in the graphic
below.

How is impact investing different?

Pre-investing filters Post-investment actions Additional capital
Example: ESG Example: shareholder voting Example: green bonds
Conventional (X ) (X ] o
Investing
Sustainable 0 0
Investing
Impact
Investing

Note: Studies show that pre-investment filters don't create verifiable impact.

16
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Impact investments come in two shades. Impact-aligned investments address social
and environmental challenges and goals. They take deliberate action to influence the
companies they invest in for the better, for instance through active ownership. Such
measures are called post-investment actions, because they take place after the cash
has gone into the investment and remain relevant for as long as it stays there.

Impact-generating investments go even further. They bring money to companies,
projects or ideas that otherwise couldn’t exist or grow. That’s what we call additional
capital. Additional capital becomes available, for instance, when you provide money
for a specific project, e.g. for reforestation, or for the development of a new decar-
bonisation technology. Other prominent examples are startup investments or micro-
finance.

Both impact-aligned and impact-generating investments consistently monitor and
measure their impact.

17
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The importance of active
ownership

Most importantly, impact investing is about taking back control. Active
ownership means actively exercising one’s rights as a shareholder. This
includes, in particular, shareholder voting rights and engagement. Acti-
ve ownership allows shareholders to publicly pressure and push climate
compliance in existing companies and take back control through actively
influencing the companies they are owners of.

Inyova impact investors directly own the company stocks in their portfolios
and therefore can vote in major decisions and exercise other shareholder
rights to create real change.

Here are some examples of the Inyova community’s shareholder initia-

tives to date:

BMW

The Inyova community launched a successful
engagement campaign with BMW in 2022,
which raised awareness of the company’s
lack of e-mobility focus and diversity on its
board. Following up on this campaign, Inyo-
va’s Head of Impact delivered another live
speech during the company’s last AGM on
11 May 2023. We were able to pose critical
questions concerning the proportion of
BMW:'s investments in combustion engines
versus electric vehicles and will continue to
push for more positive change at BMW.

Netflix

In addition to his role as CEO at Axel Springer,
Mathias Dépfner is a member of the Board of
Directors at Netflix. Between October 2021
and May 2023, Inyova attempted to engage
with Netflix concerning allegations of inap-
propriate behaviour against board member
Mathias Dopfner, related to a misconduct
scandal at Bild, Axel Springer’s largest me-
dia house. Despite repeated attempts to
contact Netflix via formal letters, emails, and
social media, Netflix failed to respond. Given
Netflix’s failure to engage, we filed an official
voting recommendation at the company’s
AGM on 1 June 2023. Netflix’s board has
been criticised for its male dominance and
lack of explicit policies on non-discrimination,
harassment, and whistleblower protection.
So, Inyova has filed a recommendation to
vote against Dépfner as a board member of
Netflix, citing concerns over his alleged beha-
viour and potential impact on Netflix's repu-
tation. Although Dépfner was able to retain
his board seat, we were able to increase the
pressure on Netflix to respond through our
public actions.

18
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Publicis

Over 2,000 Inyova impact investors joined
the Shareholder Impact Initiative calling on
Publicis Groupe to stop working with fos-
sil fuel clients. The Inyova community has
been engaging with Publicis over the past 6
months regarding the climate impact of their
advertising services, especially, when provi-
ded to high-carbon emitting clients such as
fossil fuel companies. Having built an investor
alliance with Greenpeace, Clean Creatives,
InfluenceMap, Ecofi and Purpose Disruptors,
we were able to raise the issue live at Publicis’
AGM in May 2023.


https://inyova.ch/en/expertise/impact-investing-taking-back-control/
https://inyova.ch/en/expertise/using-active-ownership-to-create-change-at-bmw/
https://www.faz.net/aktuell/finanzen/impact-investor-inyova-nimmt-bmw-ins-visier-17940011.html
https://www.faz.net/aktuell/finanzen/impact-investor-inyova-nimmt-bmw-ins-visier-17940011.html
https://www.wiwo.de/unternehmen/dienstleister/fliegt-der-springer-chef-aus-dem-netflix-verwaltungsrat-doepfner-verkoerpert-eine-art-maennlichkeit-die-heute-nicht-mehr-gelebt-werden-sollte/29180874.html
https://www.faz.net/aktuell/feuilleton/die-lieben-kollegen-doepfner-musk-und-ein-bier-im-golfklub-18936635.html
https://inyova.ch/en/expertise/active-ownership-end-greenwashing-ads/

inyova g4 ACTIVE OWNERSHIP

What does this mean for your
investment?

Ultimately, If you truly want an impactful 200k portfolio, it'’s
crucial to take a close look at the impact and sustainability
of all your existing investments. If you find your current
portfolio is not having any real impact, you can focus
on adding new investments which you know wiill truly
be impactful.

We can only make real change happen if we get the busi-
ness community to rethink. To achieve this, we need to
take action and become responsible, active shareholders
who exercise their voting rights and engage according to
their values. We must stop leaving funds and their proxies
to do whatever they want and get closer to the compa-
nies we own. Let’s take responsibility for what our capital
is doing. Inyova makes it easy. Join the mission. We're ta-
king back control.




inyova g4

How you can become an
impact investor

Are you eager to get your very own responsible returns and
build a more impactful portfolio? We're happy to help! You
can get your free impact investing strategy here. It will be
aligned with your personal values and interests — and also
designed to achieve market-rate returns. This is 100% obli-
gation-free.

You can try it out before you decide to invest with us -
it's completely your choice.

Have any questions or are unsure if Inyova is the right fit for
you? Our Customer Success team is here to help! Simply
email us at customers@inyova.ch
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https://app.inyova.ch/create-profile?sti=2911245cdb
https://app.inyova.ch/create-profile?sti=2911245cdb
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Advertising notice

The information and evaluations presented here are an advertising announcement which has not been prepared in accordance with legal provisions
promoting the independence of financial analyses and is not subject to any prohibition of trading following the dissemination of financial analyses. The
acquisition of this investment involves considerable risks and may lead to the complete loss of the invested assets. For an Inyova Invest account Inyova

receives an all-inclusive fee of 0.6% - 1.2% p.a. for its services, depending on the amount of assets under management. The annual all-inclusive fee for
a pillar 3a account is 0.8%.

Risk notice

Allinformation is only intended to support your independent investment decision and does not represent a recommendation by Inyova. The product
information and calculation examples presented do not claim to be complete or correct. Only the specifications in the asset management contract incl.
the further legal documents, which are made available to customers of Inyova via the complete customer documentation, are authoritative. Please read
the asset management contract and the other client documents carefully before making an investment decision. The following applies to all shares and
ETFs: Past performance is no guarantee of future performance. Information on past performance does not permit forecasts for the future. Investments
in securities include the risk of a loss in value. Other securities services may achieve different results. The results for individually managed portfolios
as well as the different time full stops may differ due to market conditions, different entry times, different portfolio sizes, individual restrictions and the
respective composition of the portfolio.

Disclaimer

Past performance of financial markets and instruments is never an indicator of future performance. The statements or information contained in this
document do not constitute a recommendation, offer, or solicitation to buy or sell any security or financial instrument. Inyova AG assumes no liability
whatsoever with regard to the reliability and completeness of the information contained in this document. Liability claims regarding damage caused by
the use of any information provided, including any kind of information which is incomplete or incorrect, will therefore be rejected. Furthermore, the state-
ments contained in this document reflect an assessment at the time of publication and are subject to change. References and links to third party websites
are outside the responsibility of Inyova AG. Any responsibility for such websites is declined.

The content and structure of this document are protected by copyright. The reproduction of information or data, in particular the use of text, sections of
text, orimages, must be authorized by the publisher in advance. You can find our privacy notice on the Data Protection page.



https://inyova.ch/en/data-protection/
https://inyova.ch/en/inyova-invest/
https://inyova.ch/en/3a/
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